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A sharp and illuminating history of one of capitalism’s longest running tensions—the conflicts of interest
among public company directors, managers, and shareholders—told through entertaining case studies and
original letters from some of our most legendary and controversial investors and activists.

Recent disputes between shareholders and major corporations, including Apple and DuPont, have made
headlines. But the struggle between management and those who own stock has been going on for nearly a
century. Mixing never-before-published and rare, original letters from Wall Street icons—including
Benjamin Graham, Warren Buffett, Ross Perot, Carl Icahn, and Daniel Loeb—with masterful scholarship
and professional insight, Dear Chairman traces the rise in shareholder activism from the 1920s to today, and
provides an invaluable and unprecedented perspective on what it means to be a public company, including
how they work and who is really in control.

Jeff Gramm analyzes different eras and pivotal boardroom battles from the last century to understand the
factors that have caused shareholders and management to collide. Throughout, he uses the letters to show
how investors interact with directors and managers, how they think about their target companies, and how
they plan to profit. Each is a fascinating example of capitalism at work told through the voices of its most
colorful, influential participants.

A hedge fund manager and an adjunct professor at Columbia Business School, Gramm has spent as much
time evaluating CEOs and directors as he has trying to understand and value businesses. He has seen public
companies that are poorly run, and some that willfully disenfranchise their shareholders. While he pays
tribute to the ingenuity of public company investors, Gramm also exposes examples of shareholder activism
at its very worst, when hedge funds engineer stealthy land-grabs at the expense of a company’s long term
prospects. Ultimately, he provides a thorough, much-needed understanding of the public
company/shareholder relationship for investors, managers, and everyone concerned with the future of
capitalism.
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From reader reviews:

Valerie Hemming:

Book is definitely written, printed, or highlighted for everything. You can learn everything you want by a
publication. Book has a different type. As you may know that book is important factor to bring us around the
world. Beside that you can your reading skill was fluently. A guide Dear Chairman: Boardroom Battles and
the Rise of Shareholder Activism will make you to always be smarter. You can feel far more confidence if
you can know about anything. But some of you think which open or reading a book make you bored. It isn't
make you fun. Why they could be thought like that? Have you looking for best book or acceptable book with
you?

John Augustine:

People live in this new day of lifestyle always try and and must have the extra time or they will get great deal
of stress from both lifestyle and work. So , once we ask do people have spare time, we will say absolutely of
course. People is human not really a huge robot. Then we consult again, what kind of activity do you have
when the spare time coming to anyone of course your answer may unlimited right. Then do you try this one,
reading textbooks. It can be your alternative throughout spending your spare time, often the book you have
read is actually Dear Chairman: Boardroom Battles and the Rise of Shareholder Activism.

Sanjuanita Mecham:

Beside that Dear Chairman: Boardroom Battles and the Rise of Shareholder Activism in your phone, it might
give you a way to get more close to the new knowledge or info. The information and the knowledge you
might got here is fresh from the oven so don't always be worry if you feel like an old people live in narrow
community. It is good thing to have Dear Chairman: Boardroom Battles and the Rise of Shareholder
Activism because this book offers to you readable information. Do you oftentimes have book but you seldom
get what it's interesting features of. Oh come on, that would not happen if you have this inside your hand.
The Enjoyable option here cannot be questionable, similar to treasuring beautiful island. Use you still want
to miss this? Find this book as well as read it from at this point!

Cheri Tow:

Publication is one of source of know-how. We can add our expertise from it. Not only for students but also
native or citizen need book to know the upgrade information of year for you to year. As we know those
guides have many advantages. Beside we add our knowledge, also can bring us to around the world. From
the book Dear Chairman: Boardroom Battles and the Rise of Shareholder Activism we can take more
advantage. Don't you to definitely be creative people? Being creative person must want to read a book.
Merely choose the best book that suited with your aim. Don't be doubt to change your life by this book Dear
Chairman: Boardroom Battles and the Rise of Shareholder Activism. You can more appealing than now.
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