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Congress has placed responsibility for internal controls squarely on senior management's shoulders.
Financial Reporting Fraud discusses, in detail, the role of senior management and the CPA in the prevention
of financial reporting fraud.

Through case studies, you'll find explanations on:
· Where to look for the fraud
· Who is most likely to perpetrate the fraud
· What the fraud will look like
· What should be done to expose the fraud
· What to do to cut down the risk of future fraud

Example scenarios and analysis illustrate key points, especially red flags that CPAs should be aware of. The
guide also recommends procedures and controls that can prevent or diminish fraud.

Covers Financial Reporting Fraud in the World of IFRSs
Principles-based International Financial Reporting Standards (IFRSs) may give management an even greater
degree of discretion than the more detailed and rules-based U.S. GAAP. Financial Reporting Fraud
discusses how to avoid operating on the edge of GAAP or IFRSs permissibility, where internal controls are
stretched so heavily, that, left unchecked, even one mistake in a seemingly small area can result in significant
and drastic consequences.

Includes Discussion of Fraud as it Relates to COSO
The guide also discusses the seven most common occurrences of financial reporting fraud, in accordance
with COSO's research. These include:
· Fictitious revenues
· Premature revenues
· Understatement of expenses and liabilities
· Overstatement of assets
· Fictitious assets
· Capitalized expenditures that should be expensed
· Misappropriation of assets

As a trusted adviser, when your clients look to you to guide them on procedures and controls to minimize or
eliminate the risk of fraud in their organizations, you can look to Financial Reporting Fraud for answers.
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From reader reviews:

Keiko Whitchurch:

In this 21st millennium, people become competitive in most way. By being competitive now, people have do
something to make these people survives, being in the middle of typically the crowded place and notice by
surrounding. One thing that sometimes many people have underestimated it for a while is reading. Yeah, by
reading a publication your ability to survive increase then having chance to stay than other is high. For
yourself who want to start reading a book, we give you this Financial Reporting Fraud: A Practical Guide to
Detection and Internal Control - 2nd edition book as starter and daily reading e-book. Why, because this
book is greater than just a book.

David Kane:

Do you one among people who can't read pleasant if the sentence chained in the straightway, hold on guys
this kind of aren't like that. This Financial Reporting Fraud: A Practical Guide to Detection and Internal
Control - 2nd edition book is readable simply by you who hate those perfect word style. You will find the
data here are arrange for enjoyable looking at experience without leaving possibly decrease the knowledge
that want to offer to you. The writer associated with Financial Reporting Fraud: A Practical Guide to
Detection and Internal Control - 2nd edition content conveys prospect easily to understand by a lot of people.
The printed and e-book are not different in the content but it just different such as it. So , do you nonetheless
thinking Financial Reporting Fraud: A Practical Guide to Detection and Internal Control - 2nd edition is not
loveable to be your top record reading book?

Carl Adams:

The publication untitled Financial Reporting Fraud: A Practical Guide to Detection and Internal Control -
2nd edition is the book that recommended to you to see. You can see the quality of the guide content that
will be shown to an individual. The language that writer use to explained their way of doing something is
easily to understand. The article author was did a lot of investigation when write the book, to ensure the
information that they share for your requirements is absolutely accurate. You also could get the e-book of
Financial Reporting Fraud: A Practical Guide to Detection and Internal Control - 2nd edition from the
publisher to make you far more enjoy free time.

Mary Kerr:

In this period globalization it is important to someone to obtain information. The information will make
anyone to understand the condition of the world. The condition of the world makes the information much
easier to share. You can find a lot of sources to get information example: internet, magazine, book, and soon.
You can see that now, a lot of publisher which print many kinds of book. The book that recommended to you
personally is Financial Reporting Fraud: A Practical Guide to Detection and Internal Control - 2nd edition
this reserve consist a lot of the information in the condition of this world now. That book was represented



just how can the world has grown up. The vocabulary styles that writer make usage of to explain it is easy to
understand. The actual writer made some analysis when he makes this book. Here is why this book suitable
all of you.
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